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重要提示 

Уȁ Ὠ Үֶȁ Үֶ Үȁ Үȁ ӝ ᶑ ᾃ ȁῆ ȁ ̆а

Ḯ ȁ ̆ э⁞ ֗Ȃ 

 

үȁ   Ү ᾳ
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Ҁȁ  

ᾃ̆Ὠ а Ү ȂὨ ѐ ̆

ľ  ᾳ б‍  ЬȁὨ ὯұὨ б‍ ̂ ̃

Ŀѐ Ὧ Ȃ 

 

︠ȁ ὲӹ 

Ǵ   Śа   
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第一节 释义 

Уȁ Ѭ 

҉ѐ̆ Ѭ ̆Ю‟ έ Ю Ѭ̔ 

Ѭ 

ֶ  ѐ ⁿ ֶ 

ЭӇ   Э ⁿӇ  

/Ὠ / Ὠ /Э Ὠ   ֙ Ὠ  

Ὠ   ֙ Ὠ  

ἷȁЪἷȁӢἷ  ӝ ἷȁӝ Ъἷȁӝ Ӣἷ 

ӊ/ п  ӊн שּ ӊ Ὠ  

/ ⁸ӝ 
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Ὠ  
ӊн שּ 33

╘ѐ 27 Ὠ Үֶ╕Ὠ  

 

ҷȁ Ὠ ᾳ 

Ὠ ᾳ 

 Э Ӈ   Ԇ  ₥  

A  Э ⁿӇ   600665 G  

 

Ὡȁ ὲӹ Ὧ  

Ὠ ֶ Ү╘ ̂ ᾃ̃ 

 ֶ Ү╘ ̂ ֵ̃ 

╕Ὠ שּ  25  

ֶ  ȁ  

 

Цȁ Ь ў ֶ ╘  

(У) ў ֶ  

ᴁ̔ἷ  ̔ӝ  

ў ֶ  2017  2016  
Э ῏

(%) 
2015  

н ὡ 3,954,709,077.62 3,725,077,292.43 6.16 2,974,534,931.64 

ұЭ Ὠ п

᾿‾  
254,081,065.02 230,328,120.76 10.31 206,918,168.29 

ұЭ Ὠ п

᾿‾  

259,511,779.21 212,855,284.56 21.92 155,219,454.87 

╟ӊ

᾿  
-140,475,474.62 1,365,117,465.88 -110.29 -1,399,073,083.85 

 2016
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ὧȁ ᾃ ֶ ῆ‡Юֶ  

(У) ֶ ῆ‡б ѐ ֶ ῆ‡ ╘ ѐ᾿‾ ұЭ Ὠ п ᾿

ӊ ᾳ 

Ǵ  Śа    

 

(ү) ֶ ῆ‡б ѐ ֶ ῆ‡ ╘ ѐ᾿‾ ұЭ Ὠ п ᾿

ӊ ᾳ 

Ǵ  Śа    

 

(Ь) ᾃ ֶ ῆ‡ ̔ 

Ǵ  Śа   

 

Ҁȁ 2017 ‍ ў ╘  

ᴁ̔ἷ  ̔ӝ  

 
У  

̂1-3 ֙̃ 

ү  

̂4-6 ֙̃ 
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第三节 公司业务概要 

Уȁ ᾃὨ ӱҮ ў н╘ȁ н ᾳ  

ᾃ̆Ὠ ў ӱҮ ӊн╘ б ̆έ ӊ У

Ȃ ₥̆ ľ ȁ Э ȁ ȁ Ŀ ўн ̆ ‫

ҩԈ ѝѐ ȁԈ ѝѐ Ь ȁԈ ѝѐ Ԉ Ԉ

ѝѐ Ь ὤ ̕ ҩӱ ӊ ȁ ȁ н ȁ н ⁮

а╟ӊԆ ӊн Ȃ 

Ὠ н ѝ̔ Ԉ ע ӊѝўᴇ̆ ȁ ѝч ӊ ̆ ӊ

╘ Ҭ╒̆ Ѯ ̆ Ὠ Ȃ 

ᾃ̆   ҩУ ‟ ӊ ̆ ᾋ ̆ ὡḶ Ȃ

ľ ᴃа Ŀ ў ̆ ֓ שּ̆ ע‍ ╗⅍̆ ̆

н ╗ ̆ ֝ ѐ ╗ ̆ ὤ Ȃ 

 

үȁ ᾃὨ ў ӊ ע ᾳ  

Ǵ  Śа   
 

Ьȁ ᾃ Ҭ╒‍  

Ś   Ǵа   
Ὠ̆ Ҭ╒ У ῠ ̆ Ҭִ□ ֝н ̆

Ὠ Ԉ ѝ ̆ ֝н ȁ ȁ ╘ȁ ԈἹ‍ᴇ Ȃ 

̂У̃ὤ ע ѝὨ н Ю  

Ὠ ЭЮ ᾱ ̆ὤ ע έ У

ִ□̆╗Ѯέ ҩ ע ִ□̆ᴳ Ὠ ȁн ἼУ Ȃ 

̂ү̃ ᶕѝ╠╒Ὠ ᵏᶑ  

ұ а ̆֝ нᶕ ᶑ ̆ ᶕ У Ὠ ᶕ ̆

ᴳ Ὠ ᶑ Ȃ ╖ Ὠ ḡ ѐ ̆Ὠ

У ῆעӊ PPN 2017 ̕ … 2̆017

Э ᾋЮ 0.43 э ‍ Ȃ 

̂Ь̃ нעжнע ѝὨ ₥ ╟╒ 

Ὠ нע жнעӝ ̆ ᴇ ȁ ᴇ ȁ ᴇ

а ̕ӝ
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第四节 经营情况讨论与分析  

Уȁ ᾳ б‍  

2017 ̆ ᾃ   н ̆Ὠ ľ ¥

Ŀ ᴐў ̆ ‚ ̆ ⁸ ̆… ̆ □ᵷ ̆ ̆ὤ

֗╘̆ὤ ᾳ ԈЮ ̔ 

̂У̃ ̆ ᾋЭ  

̆ ӱ ‚ ȁ ȁ ̆⁮ ȁ ╒
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үȁ ᾃў ᾳ 

ᾃ̆Ὠ ὡ 39.55 Ӣἷ̆ ᾿‾ ̂ ұ Ὠ ̃2.54 Ӣἷ̆

48Ӣἷ̆ 51.76 Ӣἷ̆ 58.5 Ъ ̆ 54.2 Ъ ̆ὤ

ὡ 48.7 ӢἷȂ 

2017 12 31 Ὠ̆ ╘ ᾳ Ὠ̆ ӊѝ 215.73 Ӣἷ̆̓ ӊ̂

Ὠ ̃ѝ 30.46 Ӣἷ̕ 0.294 ἷ̆ 10.32%̕╗ ᾿

ӊ ѝ 8.6%̆ 2016 ╗ 0.31 э ‍ Ȃ 

 

(У) ў н╘‍  

‾ Ὧ ╟‍  

ᴁ:ἷ  :ӝ  

  Э  ╟ ᴿ̂%̃ 

н ὡ 3,954,709,077.62 3,725,077,292.43 6.16 

н  3,103,741,123.13 2,861,207,597.38 8.48 

 154,888,905.47 140,300,276.51 10.40 
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 573,009,781.89 442,475,947.53 22.78 -68.07 -55.28 ῏ 22.09 э ‍  

 14,303,622.37 11,548,203.91 19.26 -0.36 7.37 ῏ 5.82 э ‍  

 743,535,167.66 689,250,930.78 7.3 178.21 147.22 ╗ 11.62 э ‍  

 172,923,912.51 158,450,148.65 8.37 -53.39 -65.64 ╗ 32.70 э ‍  

ў н╘‍ нȁ‍ӊ ȁ‍ שּ ᾳ  

Ś   Ǵа   

Ὠ ὡ ‍ שּ ̆ ȁשּ ȁשּ שּ н ὡ н Э

̆ў ѝ Ӈ Э ╗ ̕ שּ

שּ н ὡ н Э ῏ ̆ў ѝ Ӈ Э ῏ Ȃ 

(2). ӊ ᾳ‍  

Ǵ  Śа   

(3). ‍  

ᴁ̔ἷ 
‍ н ᾳ 

‍ н   
ᴿ(%) 

Э  

Э

ᴿ(%) 

Э

╟ ᴿ(%) 

ᾳ 

 

ӊн  2,917,296,442.30 93.99 2,704,006,962.29 94.51 7.89  

 
‍ ὲӹ ᾳ  

Ǵ  Śа   

(4). ў ў ᵏ ᾳ 

Ś  Ǵа   
₥ҷ 6,671.13 Ъἷ̆ 1.69%̕ὲѐ₥ҷ ѐὯ

0Ъἷ̆ 0%Ȃ 

₥ҷ ᵏ 84,990.41 Ъἷ̆ 33.12%̕ὲѐ₥ҷ ᵏ ѐ

Ὧ 0Ъἷ̆ 0%Ȃ 

2.  

Ś  Ǵа   
ᴁ̔ἷ 

  Э  ╟ ᴿ̂%  ̃ ╟  

 154,888,905.47 140,300,276.51 10.40 
ў ѝ ╗̆ Ԇ

╗ Ȃ 

 111,411,860.13 101,402,697.13 9.87 
ў ѝ Ю Ὠ ӊ

Ȃ 

╘  8,246,715.07 10,271,284.35 -19.71 ў ѝ ‾ ῏ע Ȃ 

 

3. ὡ 

ὡ ᾳ  

Ǵ   Śа   

ᾳ  

Ǵ  Śа   
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4.  

Ś  Ǵа   
ᴁ̔ἷ 

  Э  ╟ ᴿ̂%  ̃ ╟  

╟ӊ

᾿  
-140,475,474.62 1,365,117,465.88 -110.29 

ў ѝ ȁ ӻ

Э ╗ Ȃ 

╟ӊ

᾿  
-10,531,903.99 -21,710,825.26 а  

ў ѝ Ю Ὠ ╕ ᶕ

ᶕ ᶑ ⁮

Э ╗ Ȃ 

╟ӊ

᾿  
478,098,915.06 -690,759,358.93 а  

ў ѝ ⁮ Ḇ Э

῏ Ȃ 

 

(ү) ў н╘ ‾ ע  

Ǵ  Śа   

 

(Ь) ӊȁ ḡ ᾳ‍  

Ś   Ǵа   

1. ӊ ḡ ᾳ 

ᴁ̔ἷ 

  ӊ

ᴿ̂%̃ 

Э  

Э

ӊ

ᴿ̂%̃ 

Э

╟ ᴿ̂%̃ 

ᾳ
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 33,950,243.64 ᶑ ⁮ ⁸ 

 4,904,746,730.78  

 4,938,696,974.42   

 

3. ὲӹ  

Ǵ   Śа   

 

( ) н ᶕ ‍  

Ś    Ǵа   

Ὠ ў н╘ ұ ӊ н̆2017 Ὠ ӊ н ᶕ ‍ Ю̔ 

1. ᾃ ӊẏ ᾳ 

Ś   Ǵа   

 
שּ  

 

( ) 

У

(

) 

‚

(

) 

/

ᴐ

 

ᴐ

(

) 

ᴐ

(%) 

Ъ שּ 1 4#  44,066.50 - 161,283.40  - - 

#E שּ 2  82,373.95 - 247,121.85  - - 

 - -  119,120.00 - 56,724.00  שּ 3

   183,164.45 - 527,525.25     

 

2. ᾃ ӊ ᾳ 

Ś   Ǵа   
ᴁ̔Ъἷ  ̔ӝ  

 
  שּ

н  

/

/

 

( ) 

‚

( ) 
( ) ( ) ( ) 

 
 

1  ќ  ᴃ  
 

57,866.96 174,240.26 249,559.70 170,367.07 79,192.63 161,574.00 11,317.51 

2  ќ  ᴃ  
 

75,947.05 192,700.48 286,230.31 27,615.35 258,614.96 266,075.00 21,511.61 

3  ̂AȁBȁCȁ

D# ̃ 

ᴃ  
 

233,352.37 631,003.70 894,161.75 409,787.70 484,374.05 692,596.00 79,361.91 

4  

Ъ

̂3#ȁ7#ȁ

2# ̃ 

ᴃ ȁ

нȁ

╕Ὠ 
 

136,848.97 707,338.10 945,747.85 936,369.85 - 825,139.41 35,669.69 

5   

нȁ

╕Ὠȁ

Ὠ  
 

23,519.40 119,600.00 159,612.00 159,612.00 - 142,464.00 33,632.56 

6   ᴃ  
 

38,536.80 96,851.74 129,902.23 32,257.23 97,645.00 115,094.00 24,343.96 

7   ᴃ  
 

69,664.50 174,060.79 230,176.28 230,176.28 - 212,773.00 34,219.04 

8  Ὤ  ᴃ  
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9   ᴃ  
 

182,520.00 219,024.00 285,598.62 - 285,598.62 190,317.00 16,629.82 

10  1898 ᴃ  
 

160,471.00 294,545.61 355,368.94 154,574.42 200,794.52 268,754.00 8,457.21 

11

11
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Ὠ ‚ 2018 п ֶ Ѯ₥̆ а 176Ӣἷ̂ ὲ

ѐ᾿ ⁮ 133 Ӣἷ̃̕ а 145 Ӣἷ ᾃ̆ѝὨ Ю Ὠ ᵏ

ᶑȂ 

6. ὲӹ  

Ǵ   Śа   

 

(ҷ) ᾳ‍  

1ȁ ᴇ‍  

Ś  Ǵа   

 
ᴁ  ̂Ъἷ̃ ᴁ ̂%  ̃
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8 н Ὠ  ӊ  
1898

 
20,000.00 149,616.35 2,424.93 -864.96 

9 ὰ н Ὠ  ӊ  
Ҁ

 
10,000.00 40,386.90 7,427.32 -117.69 

10 н Ὠ  ӊ  
 

20,000.00 212,977.00 17,017.11 -1,412.41 

11 н Ὠ  ӊ  
 

30,000.00 107,475.64 39,499.69 7,453.28 

12 н Ὠ  ӊ  
 

30,000.00 239,910.35 27,514.11 -1,065.77 

13 
ѐ н Ὠ

 
ӊ  

н  
5,000.00 6,097.09 -479.09 -342.34 

14 н Ὠ  ӊ  
ѐּש

 
20,000.00 71,688.92 19,326.48 -465.66 

15 
ӊ

Ὠ  
ӊ  У  20,000.00 89,742.78 18,141.05 -1,255.89 

 
(1) ᾃ Ὠ ᾁ 

ŵ ᾃ̆ ὤ Ὠ н Ὠ ̂ԈЮ ľ

Ὠ Ŀ̃̆ў ѝὨ ̆ѝṁ ľ[2017]4-1 Ŀ ̆

Ὠ ὧ Үֶ ︠Ҁ ֶ ᾱ ̆ Ὠ Ю н Ὠ ̂ԈЮ ľ

Ὠ Ŀ̃ұ2017 8 Ԉ   ὤ Ὠ н Ὠ ̆

ᾊ 3.5 ӢἷȂ Ὠ Ὠ 100% Ȃ 

Ŷ ᾃ̆ Ὠ п ӊ Ὠ ̂ԈЮ ľ

п Ὠ Ŀ̃̆ў ѝὨ ̆ Ὠ ὧ Үֶ ︠Ҁ ֶ ᾱ ̆Ὠ

Ю ӊ Ὠ ̂ԈЮ ľ Ŀ̃ б п Ὠ ̂Ԉ

Ю ľ Ŀ̃ȁ п н Ὠ ̂ԈЮ ľ нĿ̃ ᴐ̆ұ 2017

11 Ὠ п ӊ Ὠ ̆ ᾊ 1Ӣἷ̆ὲѐ̆

ᴿ 65%̆ ᴿѝ 35%̆Ὥ ᴏ שּ Ȃ 

 

(2) Ὠ ᾿‾ ⁮ 10%ԈЭ Ὠ ᾁ 

ᴁ̔Ъἷ  ̔ӝ  

Ὠ   ᾊ  н ὡ н‾  ῂ
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Ὠ  ᾿‾  Э ᾿‾  ╟ ᴿ ╟ ‍  

ӊ Ὠ  9,921.65 -2,907.27 а  ὡ  

н Ὠ  -567.78 2,091.00 -127.15% ὡ  

н Ὠ  -864.96 -7,077.20 а  
ὡ ֓

 

н Ὠ  6,938.75 38,890.65 -82.16% ὡ  

н Ὠ  7,453.28 2,134.05 249.26% ὡ  

ӊ Ὠ  -479.90 -4,752.14 а  
ὡ ֓

 

 

(4)Ὠ бὨ ўнὯ Ὠ ‚  

Ὠ ₥ Ԉ ‾ ѝўн ֗Ὠ 51% ̆Ԉּ ȁ н

ѝўн …ὴ ּע ֗Ὠ 70% Ȃ ұԈ ӊнע

ѝᵑ ̆ үўн̆Ἱ ȁ ӊ нЭЮ ӊн ̆ ╟Ὠ

ע ӊ ȂὨ ֶ ԈЭӊн ̆ ṁ ⁸Ȃ 

 

(ὧ) Ὠ ⁸ ўᴇע ᾳ 

Ǵ   Śа   

 

ЬȁὨ ὯұὨ б‍  

(У) н □ 

Ś    Ǵа   
1ȁ2017 ӊ  

2017 ̆ ӊ н ľ Ŀȁľ Ŀȁľ Ŀ̆ѐ ӊ

н ₂ ̆ע ╗ ̆ ⁸  ̆ ╟̆ а ѐᾋ…

̆ ᴇ ̆2017 ὤ ԈЮ ̔ 

̂1̃ ̆ע ⁸╗  

2017 ̆ ע ӊ ̆ а╟ ȁ╒ а Ȃӱ ⁸

̆⁮Ӈ ֓̆ ȁ ̆ ⁮ ̆ э

⁸Ȃ ̆ б ⁸ ╗ ̆ѐ ╒ ȁ Ὥע ӊ

ᴃ ̆ ᴃ ᵏ ᴇ ̆ ѡ ᴃ ⁸ ̆╗ ӊ ̆ᵷ

⁸ ṌὤȂ 

̂2̃ ֓… ̆ᴂ ѝ  

2017 ̆ὤ 16.9 Ӣ ̆ 7.7%̆ 13.4 ЪӢ̆

13.7%Ȃὲѐ̆ ᴃ 14.5 Ӣ ̆ 5.3%̆ ᴃ 11 Ъ

Ӣ̆ 11.3%̆ ᾋ… Ȃ֓ ̆ ѐ ̆2017
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ᴃ ֓ Э 7.15%̆ ֓ ̆ ᴇ֓ Ȃ ̆ 2017 12

̆ў ̆У Э ȁү ȁ Ь Ю

Ȃת Ӱ ұ ᴂᴁ ̆ᴂ ѝ Ȃ 

̂3̃Ь ֓ ̆  

Уү ֓   ̆Ь Ӈ ̆ ֓ ̆

ѝ ̆Ь TOP10 ‍ ѐп ὧ ̆з ֓  Ȃ

╟ ᾃ ӊ Ȃ 

̂4̃ ֝н╗ ̆ ѐ …  

2017 ̆ ֝ Ю
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Ŀ Ԇ ὤ̆ Ӈ Ю ̆֓ ̆ ᴁ‟ľ У Ŀ̆

Ԉ ѝԆ Ь ᵑ ὡ ̕ ὤ ľ ш Ŀ̆

̆ ұ ̕ ὡľ Ŀ̆ ╒ ȁ ╒ ₥ ̆
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2018 ᴐѡ Ю̔ 

1ȁ2018 Ὠ ў ---- ¥  

2018 ̆Ὠ Ԉȇ… ȁ ╟ Ȉѝ ̆ … ╟ ̆

ὡ Ȃ 

2ȁ2018 ᴐ ĺĺ ȁ ᴳ ̕ ȁ ֗̕ … ȁ  

ȁ ᴳ ̔ ѝ … ҩ ╗ ̕ ̂

̃Ὠ ľ ĿѝὨ ṁ ṁ ᵏҩ ȁ ȁ ⁸ ̕Ὠ έ ȁ

ѝ╗ ᵏҩ ᶑ ȂЬ Ὥ … ҩὨ ̆Ὠ ᴳ ̆

̆╗ ̆ Ȃ 

ȁ ֗̔ ȁ ȁ ̆ ̆ Ԉ ╘Ὠ

ᴇ ѝ У ╘̆ ὤ ̆ ӱ שּ   Ὠ

̆ў╟ ╟Ὠ ȁ ҷ ֗Ȃ 

… ȁ ̔… ╟╒ ̆… ╗ ╠ ̆… ᶑ Ҭ╒

Ὠ̆ ̆ а ẏ … ȁ … ȁ … ȁ

… ȁӊ … н ╘… ̆ … ╟Ὠ ȂὨ ӱľ

Ŀ ľ Ŀ ̆ ̆ ӊ ̆ ̆

ᴐ Ȃ 

3ȁ2018 ᴐ ў  

2018 ᴐ ѡ ѝ̔ У ̆ чэ ֗̆╗ Ь ᶑ ̆ Ὡ

Ȃ 

̂1̃ У ȂԈ ‚ѝ ̆ ̆Ԉ ᶑ ̆

ӱὨע ᴇ   Ȃ 

̂2̃ чэ ֗Ȃ ѐ ╗ ֝ὒ ̆ ע ̆‎ ўᴇ ֗

֗̆ ӊᶑḣ ḣ̆╠ Ҭ╒ ̆ ╖ Ȃ 

̂3̃╗ Ь ᶑ Ȃ ȁ ╨ Ὠ ᶑ ̆

ӊ ̆ ֝н ̆ ╨ ╟╒ Ὧ Ȃ2018 ̆Ὠ ╗

Ь ᶑ ̆Ԉᶑ ὤ ᴐ ֗╘ Ȃ 

̂4̃ Ὡ Ȃ ᴇ ̆ ȁ … ╟ …

ȁ Ȃ2018
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1ȁ а  
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